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%
J2-=,7: X%*%@. 07/ %72F5%,. %=6: %6%8 6==2?5%,<6+F%: . 0%,. %8 : %=0G5-?2=. -X% X%
E.-%:.0-%5H15G,2.+67%G6,25+15X%902/6+15%6+/X%8.=,%.E%677X%2+,5-5=,%2+%8:%-5=56-1<)%Z.0-%
2+[/5G,<%E55/K61F%6+/%2+=29<,=%5?5-:%=,5G%.E%,<5%@6:%<6?5%K55+%2+?6706K75%6+/%6-5%
801<%6GG-5126,5/)%
%
W5H,X%*%@.07/%72F5%,.%5HG-5==%=2+15-5%9-6,2,0/5%,.%677%.E%,<5%6-,2=,=%@<.%,..F%,<5%,285%,.%
6+=@5-%8:%\05=,2.+=%2+%=01<%/5,627)%N<6+F%:.0X%+.,%.+7:%E.-%:.0-%2+?.7?585+,%2+%,<2=%
-5=56-1<X% K0,% 67=.% E.-% ,<5% 5+9692+9X%E0++:%6+/% 28G.-,6+,% 6-,% ,<6,% :.0% 1.+,2+05% ,.%
1-56,5)%*% <6?5% 95+02+57:% 7.?5/% 95,,2+9% ,.% F+.@% 677% .E% :.0-% 2+/2?2/067% =,:75=% 6+/%
85==695=)%*% @.07/% 67=.% 72F5% ,.% 61F+.@75/95% ,<5% 75961:% .E% ]52,<% S6-2+9X% @<.=5%
=29+2E216+,%6+/%8.?2+9%6-,%2+=G2-5/%85%,.%5HG7.-5%,<2=%,.G21)%P57.@%2=%.+5%.E%<2=%E2+67%
1-56,2.+=X%^_+15%`G.+%6%N285Xa%@<21<%<5%/-5@%2+%,<5%K6,<-..8%.E%6+%DYPN%4.880+2,:%
45+,5-% 2+% W5@% Z.-F% 42,:)%S2=% 8.85+,.0=% -.75% 2+% -62=2+9% 6@6-5+5==% .E% ,<5% B*Cb%
5G2/5821X%6+/%K-2+92+9%DYPNcd%28695-:%.+,.%,<5%=,-55,X%2=%+.,%E.-9.,,5+)%%
%
J2+677:X%*%72F5%,.%,<6+F%8:%E6827:%E-.8%,<5%K.,,.8%.E%8:%<56-,%E.-%:.0-%0+E67,5-2+9%=0GG.-,%
2+% -56/2+9X% -5[-56/2+9X%<29<729<,2+9X% 6+/% G-.?2/2+9% 10G=% .E%1.EE55%,<-.09<.0,% ,<5%
1.8G276,2.+%.E%,<2=%/2==5-,6,2.+)%*%68%=0-5%,<6,%:.0%@277%K5%K-56,<2+9%6%=29<%.E%-5725E%+.@%
,<6,%2,%2=%E2+2=<5/e%
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D595+/6-:%\055-%=,-55,%6-,2=,X%]52,<%S6-2+9X%.+15%=62/X%^8:%1.+,-2K0,2.+%,.%,<5%@.-7/%2=%

8:% 6K272,:% ,.% /-6@Xa% -5E5-5+12+9% <2=% 2770=,-2.0=% @.-F% 2+% W5@% Z.-F% 42,:% @<21<% -62=5/%

=29+2E216+,%DYPNcd%6+/%B*Cb%6@6-5+5==%L;5--2,,%Y6775-:%!"&3M)%b,-55,%6-,X%6+%6+125+,%

85,<./%.E%^86F2+9%,<5%=,.+5=%=G56FaX%2=%0=5/%K:%6-,2=,=%,.%5HG-5==%,<58=57?5=X%2+,5-61,%

@2,<%.,<5-=%6+/%1<6775+95%60,<.-2,:%LR5,55,%&##Ql%&$$M)!N<5-5E.-5X%2,%2=%6+%2+?6706K75%

,..7%E.-%=.1267%=125+15%=1<.76-=%,.%96095%,<5%<2=,.-2167%5?.70,2.+=%.E%2+,-216,5%-576,2.+=%

6+/%/267.905=%K5,@55+X%6+/%@2,<2+X%1.880+2,25=%L;6-1<5%!"&!6M)%*8692+2+9%,<5%@.-7/%

.E% =,-55,% 6-,% 2+% ,<5% `+2,5/%b,6,5=% L`bM% 2+5?2,6K7:%1.+k0-5=% 0G% 28695=% .E% ,<5%

<5,5-.=5H067X%12=95+/5-5/X%8675=%@<.%/.82+6,5%,<5%=15+5%LD68G5-,%!"&&M)%S.@5?5-X%

6%K0-95.+2+9%97.K67%8.?585+,%.E%=,-55,%6-,2=,=%1-56,5%\055-%28695-:%.+%,<5%=,-55,=X%

1<6775+92+9%<.8.G<.K26%6+/%5+1.0-692+9%G-2/5%68.+9%,<.=5%2/5+,2E:2+9%6=%DYPNcd%

LN.@5-=%!"&VM)!U2,<%\055-%6-,2=,=%-6-57:%-5152?2+9%1.882==2.+=%E.-%G0K721%80-67=X%.-%

5HG5-25+12+9% 15+=.-=<2G% @<5+% ,<5:% /.X% ,<5% \055-% =,-55,% 6-,% 8.?585+,%

0+6G.7.95,21677:%17628=%G0K721%=G615=X%G6-,21076-7:%2+%,<5%G-.9-5==2?5X%0-K6+%15+,-5=%.E%

b6+%J-6+12=1.X%D.=%B+9575=%6+/%W5@%Z.-F%42,:X%@<5-5%86+:%6-5%K6=5/%L2K2/M)!c055-%

=,-55,%6-,%2=%+.,%6%+5@%G<5+.85+.+X%5?2/5+15/%K:%6-,2=,=%=01<%6=%S6-2+9X%K0,%-515+,7:%

\055-% =,-55,% 6-,2=,=% <6?5% 962+5/% 2+1-56=2+9% ?2=2K272,:% 6+/% 1.++51,2?2,:X% 62/5/% K:% ,<5%

C6+257%B7K6+5=5a=%/.1085+,6,2.+%.E%,<52-%@.-F)%C2=10==2+9%<2=%0G1.82+9%/.1085+,6-:%

.+%\055-%=,-55,%6-,X%C6+257%L@2/57:%F+.@+%6=%C0=,:M%\05=,2.+5/%,<5%761F%.E%?2=2K272,:%.E%

,<5%^-21<%<2=,.-:a%.E%\055-%=,-55,%6-,2=,=%LD.-285-%+)/M)!S5%=0995=,5/%,<6,%,<2=%1.07/%K5%

6,,-2K0,5/%52,<5-%,.%6%761F%.E%0+/5-=,6+/2+9%@2,<2+%,<5%^/.82+6+,%=,-629<,%107,0-5a%6K.0,%
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,<5% \055-% 85==695=% 6K0+/6+,% 2+% =,-55,% 6-,X% .-% ,.% 6% /56-,<% .E% \055-% G5.G75% =57E[

/.1085+,2+9%2+%6%<5,5-.=5H067X%8675[/.82+6,5/%6-,2=,21%=15+5%L2K2/M)%%

%

N<5%G-286-:%G0-G.=5%.E%,<2=%=,0/:%2=%,.%/512G<5-%,<5%8.,2?6,2.+=%/-2?2+9%\055-%=,-55,%

6-,2=,=X%K:%2+,5-?25@2+9%6-,2=,=%@<.%2/5+,2E:%@2,<%,<5%8.?585+,)%4<6G,5-%! %G-.?2/5=%6+%

2+2,267%-5?25@%.E%5H2=,2+9%=.125,67%28G61,%72,5-6,0-5X%@<21<%/2=G76:=%,@.%G0-G.=5=%.E%6-,l%

2+/2?2/067%6+/%1.7751,2?5%2/5+,2,:%5HG7.-6,2.+X%6+/%-5=2=,6+15)%N<0=X%,<5%=,0/:%628=%,.%

2+?5=,296,5%@<5,<5-%\055-%=,-55,%6-,2=,=%6-5%8.,2?6,5/%K:%52,<5-%.E%,<5=5)%N<5%-5?25@%

1-012677:%5HG7.-5=%,<5%,<5.-:%.E%2+E-6G.72,21=X%1.2+5/%K:%b1.,,%L&##"M)%*+%,<2=%1.+,5H,X%

2+E-6G.72,21=%2=%-596-/5/%6=%-5=2=,6+,%61,=%K:%6%86-92+672=5/%9-.0G%@<21<%725%.+%,<5%

?5-95%.E%,<5%G.72,2167X%K0,%^K57.@%,<5%,<-5=<.7/%.E%@<6,%\0672E25=%6=%=01<Xa%5HG762+5/%

E0-,<5-%2+%,<5%72,5-6,0-5%-5?25@%L;6-1<5%!"&!l%3#M)%4<6G,5-%'%5=,6K72=<5=%,<5%-5=56-1<%

85,<./.7.9:% 6+/% /5=29+X% k0=,2E:2+9% ,<5% 0=5% .E% 2+,5-?25@=% .?5-% \06+,2,6,2?5%

85,<./.7.925=X%@<21<%/-6@%8.-5%E2+2,5%1.+170=2.+=)%N<5%E2-=,%-5=56-1<%\05=,2.+X%8!"#

$%&!#'(!')!#*+#!%'#,-''.#+!.''!#&.!#/"0'/')!#&)#*)!'.)&112#3"4-+'5#'(61".&!*")#

"3#*5')!*!279%5HG7.-5=%@<5,<5-%\055-%=,-55,%6-,2=,=%0=5%6-,%6=%6%,..7%.E%=57E[5HG7.-6,2.+X%

6=%@6=%/2=1.?5-5/%2+%+085-.0= %=125+,2E21%=,0/25=%.+%6-,=%5/016,2.+%LP-5@=,5-%!"&$M)%

N<5%=51.+/%-5=56-1<%\05=,2.+X%8!"#$%&!#'(!')!#*+#!%'#,-''.#+!.''!#&.!#/"0'/')!#

&)#'(!'. )&112#3"4-+'5#3"./#"3#.'+*+!&)4'79# %-576,5=%,.%72,5-6,0-5%@<21<%G7615=%=,-55,%

6-,%6=%6%?5<2175%.E%-5=2=,6+15X%5HG7.-2+9%@<5,<5-%=28276-%8.,2?6,2.+=%/-2?5%\055-%=,-55,%

6-,2=,=)% b2+15% ,<5% ,<5.-:%.E% 2+E-6G.72,21=%=,-5==5=% ,<5% =29+2E216+15% .E% 57585+,=% .E%

-5=2=,6+15X%72F5%=,-55,%6-,X%,<2=%1.+,-2K0,2.+%=55F=%,.%/5?57.G%6+%0+/5-=,6+/2+9%.E%,<5%

^<2//5+%,-6+=1-2G,a%.E%,<5%\055-%=,-55,%6-,2=,=)%S5+15X%4<6G,5-%$%G-5=5+,=%6+/%6+67:=5=%

,<5%-5=07,=%.E%2+,5-?25@=%@2,<%=,-55,%6-,2=,=X%58G<6=2=2+9%,<5%-575?6+15%.E%2+E-6G.72,21=%

,.% ,<5% 8.?585+,)%N<2=%=,0/: %86F5=% =5?5-67% 1.+,-2K0,2.+=% ,.% 5H2=,2+9% 616/5826%
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U<27=,%,<5%761F%.E%^<6-/a%5?2/5+15%86F5=%2,%/2EE2107,%,.%/-6@%/2-51,%72+F=%K5,@55+%,<5%6-,=%

6+/%=.125,67%28G61,=X%=1<.76-=%/-6@%?6-25=%1.+170=2.+=%K6=5/%.+%K.,<%\0672,6,2?5%6+/%

\06+,2,6,2?5%-5=07,=%LO5-8:+%!""&M)%N@.%G5-=06=2?5%=,-6+/=%.E%,<2+F2+9%6//-5==I%&M%,<5%

28G61,% .E% 6-,% 6=% 6+% 2+,5-+677:% E.10=5/% 5HG7.-6,2.+% .E% 2/5+,2,:% 6+/% 1.+=5\05+,267%

1.880+2,:[K027/2+9X% 6+/% !M% ,<5% 0=5% .E%=,-55,%6-,% 6=% 6+% 5H,5-+677:% E.10=5/% E.-8% .E%

-5=2=,6+15%L2K2/M)%N<2=%72,5-6,0-5%-5?25@%5+9695=%@2,<%561<%G5-=G51,2?5)%%

N<5%-.75%.E%6-,%2+%*)5*0*5-&1+9#'(61".&!*")+#"3#*5')!*!2%2=%5?2/5+,%2+%G-2=.+%=,0/25=X%

@<21<% <29<729<,% 6-,=% 5/016,2.+% 6=% 6% F5:% E61,.-% E.-% 28G-.?2+9% 2+86,5=a% G-./01,2?2,:%

LR56F5-%n%o2+15+,%&##"M)%B%=0-?5:%=,0/:%K:%P-5@=,5-%L!"&$M%1.+170/5/%,<6,%E-55/.8%

2+%1-56,2.+%2+=,2775/%G-2=.+5-=a%1.+E2/5+15%,<6,%,<5:%1.07/%G.=2,2?57:%28G61,%,<52-%72?5=)%

U<27=,%,<5%=,0/:%@6=%=<.-,[,5-8X%6+/%1.+/01,5/%.+%5H170=2?57:%8675%G6-,212G6+,=X%2,=%

1.+170=2.+=% 6-5% 51<.5/% 2+% =28276-% G-2=.+% =,0/25=%L47585+,=% !""$l% O.<+=.+% !""3l%

4.<5+% !""#M)% J0-,<5-8.-5X% =,0/25=% .0,=2/5% G-2=.+=%-561<5/%=28276-% 1.+170=2.+=X%

2+170/2+9%U277268a=%=,0/:%.+%,<5%28G61,%.E%1.880+2,:[K6=5/%6-,%.+%2+/2?2/067%2/5+,2,:%

L&##3M)%b<5%.K=5-?5/%=28276-%1.--576,2.+=%K5,@55+%6-,%6+/%,<5%28G-.?585+,%.E%72E5[

5EE51,2?5+5==%=F277=%1-56,2?2,:%L&##3l%!'M)%B+%6K0+/6+15%.E%=,0/25=%5HG7.-5%<.@%6-,%2=%

=28276-7:%0=5/%K:%,<.=5%@<.%=0EE5-%-5=,-21,2.+=%-576,2+9%,.%G.?5-,:%6+/%85+,67%<567,<%

LT2=+5-% &##!l% ;6,6-6==.% &##3l% S61F2+9% 5,% 67)% !""QM)% J.-% 5H68G75X% ;6,6-6==.%

/58.+=,-6,5/% <.@%6-,%<57G=%G5.G75%@2,<2+%G..-5-%6-56=%2+%T+976+/%,.%1-2,21677:%\05=,2.+%

,<52-% .@+% 5HG5-25+15=X% 58G.@5-2+9%/2=2770=2.+5/% 858K5-=% .E%=.125,:% L&##3l% VVM)%

>576,2+9%,.%85+,67%<567,<X%=,0/25=%<6?5%=0995=,5/%,<6,X%@<27=,%,<5-5%2=%+.%5?2/5+15%,.%

=<.@%,<6,%6-,%/2-51,7:%-5/015=%6+H25,:%6+/%/5G-5==2.+X%2,%28G-.?5=%=57E[1.+E2/5+15X%

E61272,6,5=%=57E[-5672=6,2.+X%G-.?2/2+9%6%^=6E5%=G615a%E.-%2/5+,2,:%5HG7.-6,2.+%LT2=+5-%&##!l%



"#$%!&'()!

% &' %

S61F2+9% 5,% 67)% !""Ql% S277% 6+/% ;.-26-,:% !""&M)% S5+15X%=,0/25=% 5HG7.-2+9%5EE51,=% .+%

2+/2?2/067% 2/5+,2,:% E-5\05+,7:%-5E5-5+15% 28G-.?585+,=%2+%=57E[-5672=6,2.+X% =57E[

1.+E2/5+15X%=57E[/2=1.?5-:%6+/%58.,2.+67%1.+,-.7X%/5=G2,5%,<52-%?6-:2+9%1.+,5H,=)%;6+:%

0,272=5%\06+,2,6,2?5%85,<./=X%G-286-27:%=0-?5:=X%,.%96,<5-%/6,6%LP-5@=,5-%!"&$l%R56F5-%

6+/%o2+15+,%&##"l%;6,6-6==.%&##3M)%U<27=,%,<2=%E61272,6,5=%56=5%.E%-5=07,=%5?6706,2.+X%

S61F2+9%5,%67)%L!""QM%+.,5%,<5%?6705%.E%\0672,6,2?5%85,<./=X%=01<%6=%2+,5-?25@=)%N<5:%

.K=5-?5% <.@% ,<2=% @.07/% K5% 0=5E07% 2+% ^5HG7.-2+9% G6-,212G6+,=a% 5HG5-25+15=% 6+/%

G5-15G,2.+=%.E%,<52-%2+?.7?585+,%2+%6-,2=,21%@.-FaX%<29<729<,2+9%6+%6-56%E.-%5HG6+=2.+%

@2,<2+%10--5+,%72,5-6,0-5%LS61F2+9%5,%67)%!""Ql%&!QM)%%

b1<.76-=%67=.% 5HG7.-5% ,<5%6"+*!*0'# */6&4!# "3# 4"//-)*!2# &.!# ")# &33*./*):# &#

4"11'4!*0'#*5')!*!2# &)5#3&4*1*!&!*):#+"4*&1#4"%'+*"))%U277268=%L&##3M%/2=10==5=%<.@%

1.880+2,:%6-,%5+1.0-695=%,<5%1575K-6,2.+%.E%807,2G75%G5-15G,2.+=X%6+/%=5+=2,2?2,:%,.%

.,<5-=a% 5HG5-25+15=X% G.=2,2?57:% 28G61,2+9% 107,0-67%96G=% K5,@55+% U5=,5-+% 6+/%

*+/295+.0=%G5.G75=%2+%B0=,-6726)%b28276-7:X%-5=56-1<%K:%;.<6,,%5,%67)%L!"&'M%/2=1.?5-5/%

<.@%6%1.880+2,:%0=5/%6-,%6=%6%E.-8%.E%1.7751,2?5%<5672+9%2+%-5=G.+=5%,.%6%=0212/5X%

-5/012+9%,<5%=,2986%6-.0+/%=0212/5X%677.@2+9%6%/267.905%,.%E.-8%@2,<2+%,<5%1.880+2,:)%

b.1267% 1.<5=2.+% 2=%67=.% .K=5-?5/%2+% ,<5%-5/01,2.+% 2+% /2=12G72+6-:% -5G.-,=% 2+% G-2=.+%

E.77.@2+9%6-,=%5/016,2.+X%@2/57:%6,,-2K0,5/%,.%,<5%G-.?2=2.+%.E%1-56,2?5%.0,75,=%E.-%,<5%

,<5-6G50,21% -5756=5% .E% ,5+=2.+=% LU277268=% &##3l% P-5@=,5-%!"&$M)% N<2=% =5+=5% .E%

1.880+67%=57E[/5,5-82+6,2.+%2=%G6-,21076-7:%5EE51,2?5%2+%5+1.0-692+9%G6-,212G6,2.+%E-.8%

1.880+2,25=%,<6,%E557%=.12677:%5H170/5/%LD6+/-:%5,%67)%&##Ql%b,5?5+=.+%D,/)%!"""M)%B%

=,0/:%K:%,<5%C5G6-,85+,%E.-%407,0-5X%;5/26%6+/%bG.-,%/2=1.?5-5/%,<6,%1.880+2,:%6-,%

2+% G..-5-% +529<K.0-<../=%28G-.?5/%-5=2/5+,=a% G5-15G,2.+=% .E% ,<52-% 6-56X% <57G2+9%

1.880+2,25=%,.%58K-615% ,<52-% 1.7751,2?5%2/5+,2,:%LC4;bb% &###M)%N<2=% 5+1.0-695=%



"#$%!&'()!

% &$%

2+/2?2/067=%,.%G6-,212G6,5%8.-5%2+%1.880+2,:%/5?57.G85+,%LW.--2=%5,%67)%!""VM)%Y0/5%

L!""#M% +.,5=% <.@% 5+1.0-692+9% 1.880+2,:% G6-,212G6,2.+% 16+% K5% K5+5E21267% ,.%

/58.1-61:X%92?2+9%12,2j5+=%6+%^6@6-5+5==%.E%,<5%G.,5+,267%,.%61,%6+/%2+,5-61,%@2,<%,<5%

@.-7/a)%N<2=%58K.7/5+=%/2=6/?6+,695/%1.880+2,25=%,.%,61F75%=.1267%2==05=X%6+/%<.7/%

60,<.-2,25=% ,.% 611.0+,X% G-5?5+,2+9% 725=% .-%82=2+E.-86,2.+% K51.82+9% ^E61,067% ,-0,<=a%

,<-.09<%,<52-%-52+E.-1585+,%2+%,<5%/.82+6+,%G.72,2167%-5678%L;6,6-6==.%&##3l%B-5+/,%

&#Q3M)%U2,<2+%5H2=,2+9%72,5-6,0-5%.+%,<5%5EE51,=%.E%6-,%.+%1.880+2,25=X%86+:%=1<.76-=%

@<.%=G512E21677:%=,0/:%=,-55,%6-,%E2+/%,<6,%2,%2=%67=.%0,272=5/%E.-%1.880+2,:%2+?.7?585+,%

L;61C.+67/%!""&l%b1<+52/5-%!""QM)%J.-%5H68G75X%2+,5-?25@=%@2,<%W5@%Z.-F%9-6EE2,2%

6-,2=,=%=<.@5/%<.@%6-,2=,=%^K51685%G6-,%.E%6%76-95-%1.880+2,:%6+/%5+9695/%2+%6%G0K721%

1̂.+?5-=6,2.+a% @2,<% G55-=% ,<-.09<.0,% ,<52-% 12,:a% Lb1<+52/5-% !""Ql% &!&M)%N<5% G0K721%

+6,0-5%.E%=,-55,%6-,%2+,5+=2E25=%,<5%28G61,%.E%=<6-2+9%=,.-25=%6+/%5HG5-25+15=X%6=%2,%2=%

6+%^.G5+%2+?2,6,2.+%E.-%6+:.+5%,.%2+,5-61,X%1.+=2/5-X%6+/%/2=10==a%L!"&$l%!"VM)%b,-55,%

6-,2=,=%6-5% 58G.@5-5/% ,.% 1-56,5% =.1267% 1.885+,6-25=%6K.0,% ,<5% =0Kk51,2?2,:% .E%

5=,6K72=<85+,%76@=%6+/%G.72,21=X%G-.?2/2+9%60/25+15=%@2,<%67,5-+6,2?5%/2=1.0-=5=%,.%,<5%

/.82+6+,%,.7/%K:%,<.=5%2+%G.@5-%L4.1F5%!""$l%_72?5-.%!"&$M)%

%

>596-/2+9% 2/5+,2,:X% +085-.0=% =,0/25=% 6//-5==% ,<5%;')'3*4*&1# */6&4!+# "3# &.!# ")#

*)5*0*5-&1#'(61".&!*")+#"3#:')5'.#&)5#+'(-&1*!2 %Lb,6+75:%!""3l%R57,.+[b@55,%6+/%

b<5--:% !""VM)% ;6+:% /2=10==% <.@% 6-,% 16+% K5% 0=5/% ,.% 1<6775+95% ,<5% /.82+6+15% .E%

<5,5-.+.-86,2?2,:X%G6-,21076-7:%@2,<2+%=1<..7=%@<5-5%<5,5-.=5H0672,:%/.82+6,5=%=5H067%

5/016,2.+%LTG=,52+X%_aJ7:++%6+/%N57E.-/%!""'l%>.K2+=.+%!"&!l%;1W5277%!"&'M)%N<2=%

-52+E.-15=% <5,5-.=5H067% /.82+6+15% 6+/% 7592,286,5=% <.8.G<.K26% @2,<2+% =1<..7=% K:%

=,2986,2=2+9% 6+/% 86-92+672=2+9% DYPNcd %:.0,<= X% 5?2/5+,%2+% ,<5% @6:% ,<6,% DYPNcd%

:.0,<=% 6-5% ,@215% 6=% 72F57:% ,.% K5% G<:=21677:% 6==607,5/% 6,% =1<..7% ,<6+% ,<52-% G55-=%



"#$%!&'()!

% &A%

L>.K2+=.+%!"&!l%;1W5277%!"&'l%S086+%>29<,=%468G629+%!"&#M)%S.@5?5-X%1-56,2?5%

5HG-5==2.+%677.@=%DYPNcd%=,0/5+,=%,.%^,-:%.+a%/2EE5-5+,%2/5+,2,25=%LR57,.+[b@55,%6+/%

b<5--:% !""VM)%N<5% ^.GG-5==2?5% 28G61,a% .E% <5,5-.+.-86,2?5% =1<..7% 107,0-5% 67=.%

1.+=,-62+=% ,<.=5% @<.% /.% +.,% 2/5+,2E:% 6=% DYPNcdX% 7282,2+9% ,<52-% 95+/5-% .-% =5H067%

5HG7.-6,2.+% LU6-/% 6+/% b1<+52/5-% !""#l% $'AM)%U2,<% =5H067% 5/016,2.+% 2+% =1<..7=%

761F2+9X%=,0/5+,=%=56-1<%E.-%67,5-+6,2?5%85,<./=%.E%95+/5-%6+/%=5H067%5+729<,5+85+,%

L]5<27:%!""!l%>.K2+=.+%!"&!l%46==6-%!"&AM)%46==6-a=%L!""3M%=,0/:%5HG7.-5=%,<5%0=5%

.E%9-6EE2,2%K:%E58675%=,0/5+,=%2+%6%;67,5=5%=1<..7%K6,<-..8X%,.%-5=2=,%,<52-%=1<..7a=%761F%

.E%=5H0672,:%5/016,2.+%6+/%,.%0+/5-82+5%60,<.-2,6,2?5%<25-6-1<25=%.E%G.@5-)%N<585=%.E%

-5=2=,6+15%6+/%=57E[5HG-5==2.+%6-5%5?2/5+,%2+%,<2=%@.-FX%@2,<%,<5%92-7=%/2=10==2+9%,.G21=%

=01<% 6=% =5H0672,:X% 5-.,21% G756=0-5X% 6+/% 6K.-,2.+% L46==6-% !""3M)% *+% ,<5% 1.+,5H,% .E%

G-.9-5==2?5% G.72,2167% /5?57.G85+,=% 2+% ;67,6X% 46==6-a=% 76,5-% =,0/:% L!"&AM% E.10=5=%

=G512E21677:%.+%^96:a%9-6EE2,2)%N<5%@-2,2+9%^@<6,%/.%:.0%,<2+F%6K.0,%75=K26+=pa%2770=,-6,5=%

,<5% =,0/5+,=a% 6,,58G,=% ,.% 95+5-6,5% ?2=2K272,:% 6+/% 1.+?5-=6,2.+% ,-6+=9-5==2+9%

<5,5-.+.-86,2?5%K.0+/6-25=%L46==6-%!"&AM)%U<27=,%61F+.@75/92+9%,<5%7282,6,2.+=%.E%

/512G<5-2+9%,<5%856+2+9%.E%6+.,<5-a=%@-2,2+9X%=<5%G-5=5+,=%6%1.+?2+12+9%6+67:=2=%.E%

,<5%@6:%=,0/5+,=%G-5=5+,%,<52-%?25@=%,<-.09<%K6,<-..8%9-6EE2,2%L46==6-%!"&AM)%]5<27:%

L!""!M%=28276-7:%<29<729<,=%<.@%=,0/5+,%G55-%9-.0G=%G76:%6%?2,67%-.75%2+%F+.@75/95%6+/%

G.7212+9% .E% =5H0672,:)%b,0/25=% 67=.%5HG7.-5% <.@% ,<5% DYPNcd %1.880+2,:% 16+% 62/%

=.125,67%5/016,2.+%,<-.09<%6-,X%5?2/5+,%2+%b,6+75:a=%L!""3M%/2=10==2.+%.E%,<5%,5+/5+1:%

.E% <086+% 6+/%12?27% -29<,=% 8.?585+,=% ,.% -5/015% 86-92+672=5/% G5.G75=% 2+,.%

<.8.95+5.0=%9-.0G= )%S5%<29<729<,=%<.@%75=K26+%6+/%96:%6-,%16+%5H<2K2,%2+/2?2/0672,:%

6+/%G-.?2/5%G5-=G51,2?5=%.0,=2/5%.E%,<5%862+=,-568X%,<0=%,61F72+9%<.8.G<.K26%L2K2/M)%

B% 7282,6,2.+% .E% ,<2=% ,5H,% 2=%<2=%E.10=% .+% 96:% 6+/% 75=K26+% =5H0672,25=X%E6272+9%,.%
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% !$ %

KQ8M!3'!:B1/!4R/47/!?.!/B4!S%440!./044/!10/!<'G4<47/!17!4R/4071$$I!5'2%.4;!5'0<!

'5!04.?./1724T %

!

C5=G2,5%-5=56-1<%5HG7.-2+9%,<5%G.,5+,267%.E%=,-55,%6-,%6=%2+E-6G.72,2167%-5=2=,6+15X%,<5-5%

2=%G-5=5+,7:%+.%616/5821%@.-F%1.8K2+2+9%,<2=%@2,<%,<5%\055-%=,-55,%6-,%8.?585+, )%N<5%

/.82+6,2.+%.E%<5,5-.=5H0672,:%2=%75==%.?5-, %1.8G6-5/%,.%1.+,5H,=%.E%@6-%6+/%8272,6-:%

1.+E721,% @2,<2+% .,<5-% =,0/25=% .E% -5=2=,6+15%=,-55,% 6-,)% N<5-5E.-5X% ,<2=% =,0/:% 628=% ,.%

2+?5=,296,5%@<5,<5-%,<5%6-,2=,=%2+,5+/%E.-%,<52-%6-,%,.%K5%6%?5<2175%.E%-5=2=,6+15X%6+/%2E%

=.X%@<21<%85,<./=%,<5:%0=5%,.%/2==582+6,5%,<52-%85==695=)%%%%%

%

;6+:% =,0/25=% 2+?5=,296,2+9% ,<5% =.125,67% 28G61,=% .E% ,<5% 6-,=%0=5%\06+,2,6,2?5% /6,6%

1.7751,2.+% 85,<./=X% 5+6K72+9% -5=56-1<5-=% ,.% -561<% 856=0-6K75% 5?6706,2.+=% .E% ,<5%

5EE51,=%.E%,<5%2+/5G5+/5+,%?6-26K75=%L=01<%6=%6-,=%5/016,2.+M%.+%G6-,212G6+,=)%U<27=,%

=0-?5:=% E61272,6,5% +.-86,2?5% 1.+170=2.+=X% ,<2=% -5=56-1<% 628=% +.,% ,.% /-6@% 6% =G512E21%

1.+170=2.+X%K0,%,.%2+?5=,296,5%,<5%807,2G75%,<585=%6+/%8.,2?6,2.+=%K5<2+/%\055-%=,-55,%

6-,%K6=5/%.+%6+%2+[/5G,<%5HG7.-6,2.+%.E%6%?6-25,:%.E%G5-=G51,2?5=)%B+%67,5-+6,2?5%85,<./%

2=%,.%1.7751,%6+/%6+67:=5%=,-55,%6-,%=68G75=X%K6=5/%.+%6+%2+E.-85/%0+/5-=,6+/2+9%.E%

,<5%1.+,5H,X%5HG7.-2+9%,<52-%5EE51,=%L;6-1<5%!"&!6M%6+/%,<5%8.,2?6,2.+=%6+/%85==695=%

K5<2+/%,<58%L46==6-%!"&AM)%S.@5?5-X%6=%46==6-%L!"&Al%$!!M%<29<729<,=X%6%7282,6,2.+%

.E%,<2=%85,<./%2=%,<5%G.,5+,267%E.-%82=2+,5-G-5,6,2.+%.E%,<5%6-,X%-5=07,2+9%2+%/2=1-5G6+125=%

K5,@55+%G5-152?5/%85==695=%6+/%-5672,:)%N<2=%86F5=%2,%2+5EE51,2?5%E.-%,<5%G-5=5+,%

=,0/ :%2+?5=,296,2+9%\055-%=,-55,%6-,%2+%-576,2.+%,.%2+E-6G.72,21=X%6=%2,%E627=%,.%/512G<5-%@2,<%

15-,62+,:% ,<5% <2//5+% ,-6+=1-2G,=% .E% ,<5% 6-,2=,=)% N<0=X% E.77.@2+9% 6+% 6==5==85+,% .E%

67,5-+6,2?5%85,<./.7.925=X%,<5%G-5=5+,%=,0/:%0,272=5/%=582[=,-01,0-5/%2+,5-?25@=%@2,<%

.G5+[5+/5/%\05=,2.+=X%G-.?2/2+9%/2=10-=2?5%902/6+15%,.%,<5%G6-,212G6+,=%.+%,<585=%
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% !Q%

6+/% E.-,:[+2+5% 82+0,5=)% _+5% 2+,5-?25@% @6=% 1.+/01,5/% .?5-% 58627% /05% ,.% ,<5%

G6-,212G6+,a=%-5\05=,%E.-%E0-,<5-%6+.+:82,:)%J.77.@2+9%G6-,212G6+,%1.+=5+,X%,<5%60/2.%

2+,5-?25@=% @5-5% 60/2.% -51.-/5/% 6+/% ,-6+=1-2K5/% 6/% ?5-K6,28% E.-% ,<5% G0-G.=5% .E%

6+67:=2=)%J077%2+,5-?25@%,-6+=1-2G,=%16+%K5%E.0+/%2+%6GG5+/215=%.+5%,.%529<,)%C05%,.%,<5%

G.,5+,2677:% =5+=2,2?5% +6,0-5% .E% ,<5% ,<585% .E% 95+/5-% 6+/% =5H0672,:% 5HG5-25+15=X% 677%

G6-,212G6+,=%@5-5%2+E.-85/%6,%,<5%K592++2+9%.E%,<52-%2+,5-?25@=%,<6,%,<5:%@5-5%E-55%,.%

,5-82+6,5%.-%G60=5%,<5%2+,5-?25@%6,%6+:%G.2+,X%.-%,.%8.?5%.+,.%6%/2EE5-5+,%\05=,2.+)%%

%

*+%,5-8=%.E%,<5%=1.G5%.E%,<2=%-5=56-1<X%,<5%=8677[=1675%=68G75%.E%2+,5-?25@=%+515==6-27:%

E.-9.5=%2+=29<,=%,<6,%6%76-95-%=68G75%.E%G6-,212G6+,=%1.07/%.EE5-%2+%G.,5+,2677:%-5,-25?2+9%

75==% G-5?675+,% ,<585=% @2,<2+% -5=G.+=5=% LU5775-% 5,% 67)% !"&VM)% B% 1.+152?6K75%

=<.-,1.82+9%.E%,<2=%-5=56-1<X%E.-%5H68G75X%2=%,<6,%+.%,-6+=95+/5-5/%G5-=.+=%69-55/%

,.%K5%2+,5-?25@5/)%U<27=,%E0-,<5-%=,0/25=%1.07/%5HG6+/%,<2=%-5=56-1<%K:%2+,5-?25@2+9%6%

K-.6/5-% -6+95% .E% 6-,2=,=X% <.@5?5-X% -5=56-1<5-=% =<.07/% K5% @6-:% .E% -561<2+9% K-.6/%

1.+170=2.+=%L=01<%6=%,<5%5HG5-25+15=%.E%677%,-6+=95+/5-5/%G5-=.+=M%5?5+%.+%6%76-95[

=1675%=68G75%.E%G6-,212G6+,=%LR6+E27%6+/%;2775-%!"&Al%'3M)%N<5%5H,5+=2?5%?6-26,2.+%2+%

\055-%=0Kk51,=a%5HG5-25+15=%6+/%G5-15G,2.+=%856+=%,<6,X%@<27=,%K-.6/%,<585=%6+/%

,<5.-25=% 16+% K5% /-6@+% E-.8% 2+,5-?25@=X% ,.% ?25@% ,<5=5% 5HG5-25+15=% 6=% ^\055-%

5HG5-25+15=a% @.07/% K5% -5/01,2?5% 6+/% 2+5EE51,2?5)% N<5-5E.-5X% E.-% ,<5% G0-G.=5% .E%

0+/5-=,6+/2+9% /2EE5-5+,% 8.,2?6,2.+=% K5<2+/% ,<5% \055-% =,-55,% 6-,% 8.?585+,X% @<27=,%

,<586,21%=6,0-6,2.+%1.07/%+5?5-%K5%-561<5/X%,<5%2+[/5G,<%6+67:=2=%.E%6%=86775-%=68G75%

.E%2+,5-?25@=%16+%=,277%G-./015%-5726K75%-5=07,=)%B%F5:%7282,6,2.+%.E%,<2=%-5=56-1<%/5=29+X%

<.@5?5-X%2=%,<6,%2,%/.5=%+.,%2+170/5%G6-,212G6+,=%@2,<.0,%6%=.1267%85/26%G-5=5+15)%C05%

,.%,<5%6+.+:8.0=%+6,0-5%.E%=,-55,%6-,X%2,%@.07/%K5%/2EE2107,%,.%E2+/%6+/%2+,5-?25@%=01<%

6-,2=,=X%6+/%,<5-5%@.07/%2+5?2,6K7:%K5%5,<2167%\05=,2.+=%=0--.0+/2+9%,<5%0=5%.E%,<52-%
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% !3 %

@.-F% @2,<.0,% 1.+=5+,)% S.@5?5-X% E0-,<5-% -5=56-1<% @.07/% 0+/.0K,5/7:% K5+5E2,% E-.8%

5HG7.-2+9%@<5,<5-%,<5%8.,2?6,2.+=%.E%6-,2=,=%@<.%/.%+.,%/.1085+,%,<52-%@.-F%.+%=.1267%

85/26%/2EE5-=%E-.8%,<.=5%@<.%/.)%

%

+D+!,0/?./!?7/0';%2/?'7. !

C6+257%B7K6+5=5%LN<5C0=,:>5K57M%

C0=,:X%6%G<.,.9-6G<5-%6+/%E27886F5-%K6=5/%2+%W5@%Z.-F%42,:X%962+5/%6%@.-7/@2/5%

E.77.@2+9% .E% <2=% /.1085+,6,2.+% .E% \055-% =,-55,% 6-,)% S5% 67=.% 1-56,5=% G.72,21677:% 6+/%

=.12677:% 61,2?5% =,-55,% 6-,X% =01<% 6=% ,<5% ^>5=2=,6+15% 2=% c055-a% 6/% ,6F5.?5-X% E56,0-2+9%

G<.,.9-6G<=% .E% \055-% 61,2?2=,=% rJ290-5%&s)% B=% G6-,% .E% <2=% .+9.2+9% G-./01,2.+%.E% 6%

/.1085+,6-:% .+% \055-% =,-55,% 6-,X% <5% <6=% 2+,5-?25@5/% 6% ?6=,% 6--6:% .E% \055-% =,-55,%

6-,2=,=X%86F2+9%<2=%2+=29<,%2+,.%,<5%8.,2?6,2.+=%.E%=,-55,%6-,2=,=%2+?6706K75)%;6+:%.E%,<5%

G6-,212G6+,=%2+,5-?25@5/%E.-%,<2=%=,0/:%6,,-2K0,5/%,<5%9-.@2+9%?2=2K272,:%.E%\055-%=,-55,%

6-,%6=%6%^8.?585+,a%,.%C6+257a=%5H,5+=2?5%/.1085+,6,2.+%.E%2,)%

!

!

!

!

!

!

!

!

!

!

@?(%04!) M!N<5C0=,:>5K57)%&V!" %O0+5%!"&#)%O$0'0)-2,$%'0%D;$$(5%r_+72+5s)%rB115==5/%
Q!" %BG-27%!"!"s)%B?6276K75%E-.8I%<,,G=Itt@@@)2+=,69-68)1.8t\055-=,-55,6-,t%
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% !V %

P70/.9&"""' %

P6=5/%2+%W5@%Z.-F%42,:%6+/%R.-,76+/X%P70/.9%1-56,5=%=.12677:%61,2?5%=,-55,%6-,%@<21<%

G-5?2.0=7:%2+170/5/%,<585=%=01<%6=%.110G:2+9%U677%b,-55,%2+%,<5%!"""=)%4.8K2+2+9%%

=.1267% 61,2?2=8% @2,<%<2=%\055-% =57E[2/5+,2E216,2.+X% P70/.9% 0=5=% =,21F5-=X% =01<% 6=%<2=%

21.+21%^:.0%6-5%+.,%67.+5a%=,21F5-%rJ290-5%! sX%,.%-561,%,.%5?5+,=%2+%\055-%G-5=5+,%6+/%

G6=,%<2=,.-:)%S5%67=.%1-56,5=%=,21F5-=%,<6,%1575K-6,5%\055-%21.+=X%=01<%6=%]760=%W.82%

rJ290-5%' s)%%

!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

@?(%04!8! U$45/OM!P70/.9&"""')% !A !" %b5G,58K5-% !"&#)%P*;% -($% 2*)% -8*2$5%r_+72+5s)%
rB115==5/%Q!" %BG-27%!"!"s)%B?6276K75%E-.8I%<,,G=Itt@@@)2+=,69-68)1.8tK70/.9&"""'t%
%
@?(%04!+!U0?(B/OM!P70/.9&"""')%&& !" %C5158K5-%!"&3)%Q0-2)-18-;02*='%Q('45%r_+72+5s)%
rB115==5/%Q!" %BG-27%!"!"s)%B?6276K75%E-.8I%<,,G=Itt@@@)2+=,69-68)1.8tK70/.9&"""'t!
%

%

%

%

%
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% !# %

S.8.%>2., %

40-6,.-%.E%^N<5%b,-55,=%6-5%c055-aX%S.8.%>2.,%2=%@577[F+.@+%E.-%<2=%.?5-,7:%<.8.5-.,21%

=,:75X%=01<%6=%,<5%21.+21%/5G21,2.+%.E%,@.%K56-/5/%85+%F2==2+9%rJ290-5%$s)%S5%<6=%K55+%

1-56,2+9%=.12677:%6+/%G.72,21677:%61,2?5%@.-F%0+/5-%,<2=%8.+2F5-%E.-%.?5-%575?5+%:56-=%

6+/%2=%.+5%.E%,<5%8.=,%@2/57:%-51.9+2=5/%E290-5=%@2,<2+%,<5%\055-%=,-55,%6-,%1.880+2,:)%

%

%

%

%

%

%

%

%

%

%

%
@?(%04!JM!S.8.>2.,)%!& #!%O0+5%!"&#)%G'8$2,$%G)'88%R%S$-)#5%r_+72+5s)%rB115==5/%Q!" %
BG-27%!"!"s)%B?6276K75%E-.8I%<,,G=Itt@@@)2+=,69-68)1.8t<.8.-2.,t%
%

O5-58:%W.?:%

O5-58:%2=%6+%DB[K6=5/%=,5+127%6-,2=,X%G-.82+5+,%@2,<2+%,<5%\055-%=,-55,%6-,%8.?585+,X%

F+.@+%E.-%<2=%=,5+127=%.E%F.2%E2=<%.+%G6?585+,=%@<21<%<5%<6=%K55+%1-56,2+9%E.-%,<2-,55+%

:56-=%rJ290-5%As)%c055-%<2=,.-:%67=.%E56,0-5=%2+%<2=%@.-FX%=01<%6=%<2=%/5G21,2.+=%.E%

C2?2+5X%6%E68.0=%/-69%\055+%@<.%/25/%2+%&#VV%rJ290-5%Qs)%*+%<2=%=57E[10-6,5/%5H<2K2,2.+%

^B%S2=,.-:%.E%c055-%b,-55,%B-,aX%<5%67=.%G62/%,-2K0,5%,.%86+:%.E%,<5%^0+.EE21267%E.0+/2+9%

858K5-=a%.E%,<5%\055-%=,-55,%6-,%8.?585+,X%=01<%6=%]52,<%S6-2+9%LN.@5-=%!"&VM)%%
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% $" %

-5=2=,6+15% ,.% 2+5\0672,:% @6=% ,<52-% .GG.=2,2.+%.E% 16G2,672=8X% 5?2/5+,% 2+% S.8.% >2.,a=%

-5E5-5+15% ,.% <2=% ^T6,% ,<5% >21<a% 168G629+)% b28276-7:X% C0=,:a=% /5=1-2G,2.+% .E% <2=%

^>5=2=,6+15%2=%c055-a%6/%,6F5.?5-X%@<21<%-5G7615/%6/?5-,2=585+,=%@2,<%G<.,.9-6G<=%

.E%\055-%61,2?2=,=X%15+,-5/%6-.0+/%<2=%/5=2-5%,.%-517628%=G615=%@2,<2+%,<5%12,:%,<6,%@5-5%

G-5?2.0=7:%-5=5-?5/%E.-%1.-G.-6,2.+=X%-561,2+9%,.%,<5%^=,-629<,[@6=<2+9a%.E%R-2/5)%U<5+%

6=F5/%@<:%=<5%K6=5=%<5-%@.-F%2+%,<5%W5@%Z.-F%42,:%b0K@6:X%O277:%P6772=,21%-62=5/%6%

=28276-% G.2+,X% =,6,2+9% ,<6,% ^5?5-:,<2+9% E-.8% 6-1<2,51,0-5% ,.% 6/?5-,2=585+,=X% 6-5%

=.85,<2+9%*%16+(%86+2G076,5%6+/%@.-F%@2,<)a%N<0=X%,<5%6-,2=,=%-5=2=,%807,2G75%=,-01,0-67%

2+5\0672,25=X%,<-.09<%,<52-%/5E26+15%.E%,<5%76@%6+/%1-56,2.+%.E%1.0+,5-[6/?5-,2=585+,)%%

%

%

%

%

%

%

%

!
!

!

!

!

!
!

@?(%04!)8M!S.8.>2.,)%!$ !" %;6:%!"&#)%<027)%')%,(-`/%#*9%#*=*4#*&$%#-)$(0%a;0)%,-27)%
0)-2:% )#$% 1'005%r_+72+5s)% rB115==5/% !$!" % BG-27% !"!"s)% B?6276K75% E-.8I%
<,,G=Itt@@@)2+=,69-68)1.8t<.8.-2.,t%
%
%
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% $&%

JD8!&?.2%..?'7 !

N<5%72,5-6,0-5%-5?25@%<29<729<,5/%=1<.76-7:%1.+,5+,2.+%.?5-%@<5,<5-%6-,2=,=%1-56,5%=,-55,%

6-,% E.-% ,<5% G0-G.=5% .E% 2/5+,2,:% 5HG7.-6,2.+% .-% -5=2=,6+15)% 4.+=5\05+,7:X% ,<2=% =,0/:%

/2?2/5/%,<5%E61,.-=%2+,.%,@.%-5=56-1<%\05=,2.+=)%S.@5?5-X%@<27=,%,<5%1.+,5H,%.E%1-56,2.+%

1756-7:% 6EE51,=% ,<5% 6-,2=,=a% 8.,2?6,2.+=% 6+/% 85==695=% 2,% 2=%1756-%,<6,X%-596-/2+9% ,<5%

\055-%=,-55,%6-,%8.?585+,X%,<5%K2+6-:%=5G6-6,2.+=%.E%,<5=5%8.,2?6,2.+=%.K=10-5=%,<52-%

2+,5--576,5/%+6,0-5)%>5=07,6+,7:X%b1.,,a=%,<5.-:%.E%2+E-6G.72,21=X%@<21<%1.8K2+5=%6=G51,=%

.E%2/5+,2,:%6+/%-5=2=,6+15X%2=%15+,-67%,.%6+%6+67:=2=%.E%,<5%2+,5-?25@=)%

%

B=%85+,2.+5/%G-5?2.0=7:X%,<5%G.,5+,267%28G61,=%.E%2+E-6G.72,2167%=,-55,%6-,%6-5%,@.[E.7/)%

J2-=,7:X% 2,%'):&:'+# $*!%# *!+# &-5*')4'=# *)+6*.*):# .'+*+!&)4'# ;2# 4"))'4!*):# 1*>' <

/*)5'5# *)5*0*5-&1+ %Lb1.,,% &##!M)% U<27=,% =,0/25=% 2+% ,<5% 72,5-6,0-5% -5?25@% 5HG7.-5/%

2+/2?2/067% 6+/% 1.880+2,:% 28G61,=% .E% 6-,X%86+:% G-5=5+,%2/5+,2,:% @2,<.0,% 6//-5==2+9%

-5=2=,6+15%LP-5@=,5-%!"&$l%;6,6-6==.%&##3M)!*+=,56/X%=.85 %G-5=5+,5/%6-,%6=%6%@6:%

,.%($:;,$% -5=2=,6+15% /05% ,.% ,<52-% 1.+,5H,=X% =,0/:2+9% G-2=.+=% 6+/% /2=6/?6+,695/%

1.880+2,25=%LU277268=%&##3M)%S.@5?5-X%46==6-a=%L!""3l%!"&AM%=,0/25=%/2/ %72+F%=57E[

5HG-5==2.+% 6+/% -5=2=,6+15X% =<.@2+9% <.@% ,<5% =,0/5+,=a%/2=10==2.+=% =0--.0+/2+9%

2/5+,2,:%0+/5-82+5/%60,<.-2,6,2?5%<25-6-1<25=X%6%G.2+,%=0GG.-,5/%K:%C0=,:a=%=,6,585+,%

,<6,% ^677% \055-% 5HG-5==2.+% 2=% 6)))% -5?.70,2.+6-:% 61,a)% J.K56-a=%L!"&3M%611.0+,% .E%,<5%

=29+2E216+15%.E% -5=2725+1:% 2+% \055-% <2=,.-:%6729+=% @2,<%P.0-K560% 6+/% >:6+a=% L!"&3M%

-576,2.+%.E%-5=2725+15%6+/%-5=2=,6+15X%58G<6=2=2+9%<.@%,<5%761F%.E%.?5-,%G-.,5=,%K:%,<5%

\055-% 1.880+2,:%/.5=% +.,%=29+2E: %69-5585+,% @2,<% 862+=,-568% +.-8=)%N<5-5E.-5X%

@<27=,%\055-%=,-55,%6-,%/2EE5-=%E-.8%,<6,%1-56,5/%/0-2+9%8272,6-:%1.+E721,%.-%-5?.70,2.+X%,<5%

6-,2=,=a%5+969585+,%@2,<%,<5%@2/5-%\055-%1.880+2,:%2=%2,=57E%6%-5=2=,6+,%61,%6962+=,%

6+.,<5-% E.-8% .E% /.82+6,2.+l% <5,5-.+.-86,2?2,:)% W.+5% .E% ,<5% 6-,2=,=%G.=5/ %=57E[



"#$%!&'()!

% $! %

5HG7.-6,2.+% 6=% 6% 8.,2?6,2.+% K5<2+/% ,<52-% @.-FX% G.,5+,2677:%K5160=5%=,-55,% 6-,% 2=%

1<6-61,5-2=,21677:%1-56,5/%E.-%G0K721%1.+=08G,2.+%LR2+/5-%!""VM)%*+=,56/X%,<5%6-,2=,=a%

2+/2?2/067%2/5+,2,25=%28G61,%,<5%/2=,2+1,%,:G5=%.E%6-,%,<6,%,<5:%1-56,5)%B%15+,-67%6=G51,%.E%

,<2=%2+?.7?5=%58G.@5-2+9%,<5%@2/5-%\055-%1.880+2,:)%P70/.9%6+/%O5-58:%W.?:%K.,<%

,.01<5/% .+% 2==05=% ,<5:% E615/% 9-.@2+9% 0GX% 2770=,-6,2+9% <.@% ,<5% 6-,2=,=a% 5HG5-25+15=%

\05=,2.+2+9%,<52-%2/5+,2,25=%2+15+,2?2=5=%,<58%,.%6==2=,%.,<5-= )%N<2=%2=%67=.%=<.@+%K:%

O277:%P6772=,21a=%=,6,5/%E.10=%.+%\055-%:.0,<=%@<21<%1.+10-=%@2,<%,<5%S086+%>29<,=%

468G629+% -5G.-,% L!"&#M% <29<729<,2+9% <.@% DYPNcd% :.0,<=% 5HG5-25+15% 6%

/2=G-.G.-,2.+6,5%75?57%.E%6==607,%2+%=1<..7=%6+/%E-.8%5751,5/%.EE21267=)%%

%

N<5% 6-,2=,=% 58G<6=2=5/% <.@% ,<5% G0K721% 7.16,2.+% .E% =,-55,% 6-,%2=% 1-01267%,.% ,<5%

/2==582+6,2.+%.E%,<52-%85==695=)%b28276-7:X%46==6-%L!""3l%!"&AM%<29<729<,5/%<.@%,<5%

G0K721%E.-08%.E%,<5%92-7=a%K6,<-..8%5+6K75/%,<58%,.%-5=2=,%<5,5-.+.-86,2?2,:%K:%=<6-2+9%

,<52-%.@+%2/5+,2,25=)%N<2=%1.07/%5HG762+%@<:%,<5%-5=07,=%.E%,<2=%-5=56-1<%/2?5-95%E-.8%

=,0/25=%.+%6-,=%5/016,2.+%2+%G-2=.+=X%@<5-5%,<5%2+86,5=%1-56,5%6-,%E.-%G5-=.+67%0=5%

LR56F5-%6+/%o2+15+,%&##"M)!N<5%6-,2=,=%0=5%6%?6-25,:%.E%85,<./=%,.%58G.@5-%,<5%\055-%

1.880+2,:X% 2+170/2+9% ,<5% 0=5% .E% ^1./2+9a)% *+% <2=% /5=1-2G,2.+% .E% 2+E-6G.72,21=X% b1.,,%

-5E5--5/%,.%6%^G.72,21=%.E%/2=902=5Xa%@<21<%5+9695=%@2,<%,<5%/5=2-5/%1.880+2,:%2+%G0K721X%

@<27=,%=<257/2+9%,<5%856+2+9%.E%85==695=)%b28276-7:X%@<5+%/2=10==2+9%,<5%/5G21,2.+%.E%

\055-%21.+=%2+%,<52-%@.-FX%P70/.9%6+/%O5-58:%W.?:%<29<729<,5/%<.@%,<5%28695=%=29+67%

,.%.,<5-=%@2,<2+%,<5%\055-%1.880+2,:X%@<27=,%856+2+9%72,,75%,.%,<.=5%@<.%/.%+.,%5+9695%

@2,<%\055-%<2=,.-:)%B=%O5-58:%W.?:%=,6,5/X%,<5%628%2=%,.%1-56,5%6%^?2=067%=6E5%=G615a%

E.-%\055-%G5.G75X%-52,5-6,5/%K:%P70/.9%2+%<2=%-56=.+2+9%K5<2+/%,<5%^:.0%6-5%+.,%67.+5a%

=,21F5-)% B962+X% ,<5% 28G.-,6+15% .E%,<5% G0K721% =5,,2+9%@6=% 5?2/5+,%2+%S.8.% >2., a=X%

P70/.9 a=%6+/% C0=,:a=% -5E5-5+15=% ,.%G.=2,2?5% -5=G.+=5=% E-.8% .,<5-% \055-% G5.G75%
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58G.@5-5/%K:%,<52-%@.-FX%6=%6%F5:%8.,2?6,2.+)%U<27=,%D2,,75%>21F:%6+/%U.F5E615%6?.2/%

G.72,2167%6-,X%2+=,56/%=<6-2+9%85==695=%.E%=57E[6115G,6+15%6+/%<08.0- X%,<5%R62+,5/%

b,.-25=% 80-67% <29<729<,=% <.@% 6-,% 1-56,5/% K:% DYPNcd %G5.G75=% 16+% K5% G.72,2167% K:%

+6,0-5X%5?5+%@2,<.0,%56=27:%/512G<5-6K75%85==695=%LJ.K56-%!"&3M)%N<0=X%/5G21,2.+=%

.E%<08.0-%6+/%G.=2,2?5%\055-%<2=,.-:%6-5%=,277%G.72,2167X%/2=G76:2+9%=.72/6-2,:%@2,<%,<5%

\055-%1.880+2,:)%N<5%6-,2=,=a%-5=G.+=5=%/2?5-95/%E-.8%=,0/25=%2+%,<5%72,5-6,0-5%-5?25@%

E.10=2+9%.+%,<5%-.75%.E%6-,%2+%1-56,2+9%6%1.7751,2?5%2/5+,2,:%E.-%6%95.9-6G<21677:%7.16,5/%

1.880+2,:X% =01<% 6=% 6% G-2=.+% .-% +529<K.0-<../D!C05% ,.% ,<5% 68K2902,:% .E% ,<5%,5-8 %

^\055-Xa% ,<5% 6-,2=,=% /2/% +.,% -5E5-5+15%1-56,2+9%1.7751,2?5% 2/5+,2,:% 6=% 6% 8.,2?6,2.+)%

*+=,56/X%D2,,75%>21F:%<29<729<,5/%<.@%2,%2=%,<5%/2EE5-5+15=%@2,<2+%,<5%1.880+2,:%@<21<%

1.++51,=%2,)%N<0=X%6%F5:%E2+/2+9%.E%,<2=%-5=56-1<%@6=%,<6,%,<5%6-,2=,=a%9.67=%6-5%+.,%

-5=,-21,5/%,.%1.880+2,:%K027/2+9%K5,@55+%,<.=5%@<.%2/5+,2E:%6=%DYPNcd%2+%6%=.757:%

95+/5-5/%.-%=5H067%=5+=5)%*+=,56/X%2,%1-56,5=%=.72/6-2,:%6+/%/5G21,=%6115G,6+15%.E%677%

2/5+,2,25=X%5+1.0-692+9%G5.G75%,.%6115G,%,<52-%2+/2?2/067%2/5+,2,25=)%B=%R5,55,%L&##QM%

6-905=X%,<5%6-,2=,=%6-5%+.,%.+7:%G0K7217:%/5G21,2+9%,<52-%.@+%+6--6,2?5=%K0,%6-5%67=.%

2+?2,2+9%6+%^61,2?5%-5=G.+=5a%E-.8%,<52-%60/25+15X%5?2/5+,%2+%P70/.9a=%=,6,585+,%,<6,%<5%

<.G5=% ,.%2+=G2-5% .,<5-=% ,.% 1-56,5% =,-55,% 6-,X%58G.@5-2+9%,<58% ,.% ?.215% ,<52-% .@+%

.G2+2.+=)% U<27=,% ,<52-% 85==695=% .E% =57E[6115G,6+15% 6+/% 2+170=2?2,:% 6-5% 2+,5+/5/% ,.%

5+1.0-695%,<5%\055-%1.880+2,:%,.%58K-615%,<52-%2/5+,2,25=X%6+%2+5?2,6K75%5EE51,%.E%,<2=%

2=%,<5%-5=2=,6+15%,. %<5,5-.+.-86,2?2,:)%%

%

b51.+/7:X% 2+E-6G.72,2167% =,-55,% 6-,%:.&)!+ #!%' #&.!*+!+#"66".!-)*!*'+# !" #0"*4'=# &)5#

*)+!*:&!'#6-;1*4#5';&!'#+-.."-)5*):=#!%'*.#"6*)*")+#&)5#*5')!*!*'+ %L4.1F5%!""$l%

_72?5-.%!"&$M)%N<5%0=5%.E%=,-55,%6-,%,.%G0K7217:%58K-615%,<52-%2/5+,2,25=%@6=%6%-510--5+,%

,<585 %,<-.09<.0,%,<5%2+,5-?25@=)%U<27=,%,<5%6-,2=,=%/2/%+.,%85+,2.+%=57E[5HG7.-6,2.+%.E%



"#$%!&'()!

% $$%

2/5+,2,:X% S.8.% >2.,% 6+/% O5-58:% W.?:%/2=10==5/%<.@%=,-55,% 6-,% -56EE2-8=% ,<52-%

2/5+,2,25=X% =0GG.-,2+9%J5--577a=% 6-9085+,% ,<6,% ^,<5%2+?2=2K75a% 0=5% =,-55,% 6-,% ,.% ^86F5%

,<58=57?5=%=55+a%Lb1<+52/5-%!""Ql%&!&M)%P:%2+1.-G.-6,2+9%,<52-%G5-=.+67%=,:75=%6+/%

85==695=%2+,.%,<52-%@.-FX%,<5:%/5G21,%,<5%G75,<.-6%.E%2/5+,2,25=%6+/%5HG5-25+15=%,<6,%

E677%0+/5-%,<5%08K-5776%,5-8%.E%^\055-a)%U.F5E615a=%G.2+,%,<6,%,<5%,5-8%^\055-a%/.5=%+.,%

/5E2+5%,<5%6-,2=,=%=0GG.-,=%,<5%6-9085+,=%.E%b,6+75:%L!""3MX%B/21<25%L!""#M%6+/%J.K56-%

L!"&3MX% @<.% 2/5+,2E25/% ,<5% 28G.-,6+15% .E% G-.?2/2+9% ?2=2K272,:% ,.% ,<5%?6=,%6--6:% .E%

G5-=G51,2?5=%@2,<2+%6%9-.0G%.-%8.?585+,)%S.@5?5-X%,<2=%6EE2-86,2.+%.E%2/5+,2,:%/2EE5-=%

E-.8% ,<5% -5E5-5+15=% ,.% ^G-5=5+15[2/5+,2E:2+9a%9-6EE2,2% @2,<2+% ,<5% 72,5-6,0-5% -5?25@%

LN@2//75% !""'l% J2=<5-% 6+/% >6/,F5% !"&$M)% U<27=,% ,<.=5% =,0/25=% 15+,-5/% 6-.0+/%

6EE2-86,2.+%.E%^86=1072+2,:Xa%,<5%2+,5+,2.+=%K5<2+/%\055-%=,-55,%6-,%6-5%/2-51,7:%.GG.=5/)%

B+%5HG76+6,2.+%E.-%,<2=%@6=%.EE5-5/%K:%P70/.9X%@<5+%<5%-5E5-5+15/%<.@%\055-%=,-55,%

6-,2=,=%/2EE5-%E-.8X%6+/%1<6775+95X%,<5%<5,5-.=5H067%=,-55,%6-,%=15+5)%c055-%=,-55,%6-,%

67=.%G-.?2/5=%6-,2=,=%@2,<%,<5%.GG.-,0+2,:%,.%1.885+,%.+%=.1267%6+/%G.72,2167%2==05=%,<6,%

6EE51,%,<58=57?5=%6+/%,<5%@2/5-%=.125,:)%W.,2156K7:X%2+%8.=,%2+,5-?25@=X%,<5%6-,2=,=%

=,6,5/%,<6,%,<5:%1-56,5%\055-%=,-55,%6-,%G-286-27:%6=%6%-561,2.+%,.%5?5+,=X%=,-01,0-5=%.-%

2+=,2,0,2.+=%,<6,%,<5:%G5-152?5%,.%G5-G5,06,5%2+5\0672,25=)%R607%S6-E755,%6+/%P70/.9%K.,<%

/2=10==5/% <.@% ,<5:% <6?5% 0=5/% \055-% 6-,% ,.% -561,% ,.% <.8.G<.K21% 2+12/5+,=% 6+/X%

=28276-7:X% S.8.% >2.,% 5HG762+5/% <.@% <2=% 6-,% .-292+6,5/% .0,% .E% 6+95-% 6,% ,<5% =,-629<,%

1.880+2,:)%N<2=%58G.@5-=%,<5%6-,2=,=%,.%=G56F%.0,%6962+=,%2+k0=,215=%,<6,%,<5: X%.-%

.,<5-%DYPNcd%G5.G75X%E615)%B=2/5%E-.8%<.8.G<.K21%5?5+,=X%,<5%6-,2=,=a%-5E5-5+15=%,.%

-5=2=,2+9% 16G2,672=8% @5-5%G6-,21076-7:% 2+,5-5=,2+9X% =2+15% ,<5% ,<585% 2=% .+7:% K-25E7:%

,.01<5/% .+% K:% .+5% =1<.76-% 2+% ,<5% 72,5-6,0-5% -5?25@X% ;6-1<5% L!"&!6M)% C0=,:a=%

^>5=2=,6+15%2=%c055-a%6/%,6F5.?5-X%1-56,5/%2+%-561,2.+%,.%,<5%^=,-629<,@6=<2+9a%.E%R-2/5%

<29<729<,=%<.@X%K:%6GG-.G-26,2+9%6-56=%,<6,%1.-G.-6,2.+=%0=0677:%/.82+6,5X%,<5%6-,2=,=%



"#$%!&'()!

% $A%

\05=,2.+% .@+5-=<2G% .E% =G615=% 6+/% 1<6775+95% 1.-G.-6,2=6,2.+%LR2+/5-% !""VM)% O277:%

P6772=,21a=%0=5%.E% 6/?5-,2=585+,% =G615=% 2+% ,<5% b0K@6:% =0GG.-,=% S5K/295a=% L&#3#M%

-5E5-5+15%,.%,<5%6GG-.G-26,2.+%.E%1.88./2,25=%K:%=0K107,0-5=%6=%6%=:8K.7%.E%/5E26+15)%

*,% 2=% 1756-% ,<6,% ,<5% 2775967% 85/208% .E% \055-% =,-55,% 6-,% 2=% 6% E0+/685+,67% G6-,% .E% 2,=%

85==695% E.-% ,<5=5% 6-,2=,=X% 6=% 2,% =29+67=% /5E26+15% 6962+=,% =,-01,0-67% 2+5\0672,:)% N<5%

1<6775+95%,.%60,<.-2,:%67=.%5H<2K2,=%.GG.=2,2.+%,. %,<5%=275+12+9%.E%0+/5--5G-5=5+,5/%

9-.0G=%2+%=.125,:)%B=%J5--577%L&##QM%=,6,5/ X%,<5%27759672,:%.E%=,-55,%6-,%-5G-5=5+,=%6+%

.?5-,%/5E26+15%.E%,<5%76@=%@<21<%=275+15%.-%=0K.-/2+6,5%82+.-2,:%9-.0G=)%N<0=X%@<27=,%

,<52-%-5=2=,6+15%,.%<5,5-.+.-86,2?2,:%@2,<2+%=.125,:%E.10=5=%8.-5%.+%5/016,2.+X%,<5%

6-,2=,=%/5G21,%6%8.-5% <.=,275%6GG-.61<% ,.% ,<5% 2+=,2,0,2.+=% ,<6,% 61,2?57:% -52+E.-15% ,<5%

/.82+6,2.+% .E% <5,5-.+.-86,2?2,:)% S.@5?5-X% .+5% G.2+,% .E% /2?5-95+15% E-.8% b1.,,a=%

611.0+,%.E%2+E-6G.72,21=%2=%,<6,%=.85%.E%,<5%6-,2=,=X%=01<%6=%C0=,:X%R607%S6-E755,%6+/%

O5-58:%W.?:X%/.%+.,%862+,62+%,<52-%6+.+:82,:X%/5=G2,5%,<5%27759672,:%.E%=.85%.E%,<52-%

@.-F)%N<2=%1.07/%K5%K5160=5X%@<27=,%,<52-%@.-F%/5E25=%,<5%76@X%,<5:%/.%+.,%E615%,<5%

8272,6-:%5+E.-1585+,%,<6,%.110-=%2+%,<5%1.+,5H,=%@2,<2+%,<5%72,5-6,0-5%-5?25@X%=01<%6=%

,<5%U5=,%P6+FX%.-%,<5%G<:=2167%=0K.-/2+6,2.+%.E%=76?5[86=,5-%-576,2.+=<2G=%6+67:=5/%

K:%b1.,,%L&##!M)%N<2=%6EE.-/=%,<5%6-,2=,=%,<5%.GG.-,0+2,:%,.%1.885+,%.+%2==05=%,<6,%/.%

+.,%=.757:%6EE51,%,<5%\055-%1.880+2,:)%;6+:%.E%,<5%6-,2=,=%/2=10==5/%<.@%,<5:%0=5%

,<52-%?2=2K272,:%,.%G0K7217:%1.885+,%.+%/2?5-=5%2==05=%6EE51,2+9%,<5%@2/5-%=.125,:X%=01<%

6=%O277:%P6772=,21a=%-515+,%E.10=%.+%,<5%6/82+2=,-6,2.+a=%-561,2.+%,.%1.-.+6?2-0=%rJ290-5%

&' s)!N<2=%1<6775+95=%,<5%6/82+2=,-6,2.+X%<.7/2+9%2,%,.%611.0+,%K:%G-.?2/2+9%67,5-+6,2?5%

/2=1.0-=5=X% ,<0=% 58G<6=2=2+9% ,<5% /58.1-6,21% G.,5+,267%.E% =,-55,% 6-,% L4.1F5% !""$l%

_72?5-.%!"&$M)%N<2=%G.2+,%2=%58G<6=2=5/%K:%P70/.9a=%-5E5-5+15=%,.%,<5%60,.+.8:%.E%

1-56,2.+%6EE.-/5/%,.%=,-55,%6-,2=,=X%=2+15%,<52-%@.-F%2=%+.,%1.882==2.+5/%6+/%/.5=%+.,%

-5\02-5%G5-82==2.+%,.%K5%G0,%0G)%S2=%-5E5-5+15%,.%,<5%/2EE2107,25=%6+/%15+=.-=<2G%E615/%



"#$%!&'()!

% $3%

,.%1.880+216,5%@2,<%.,<5-%\055-%G5.G75X%6-,2=,=%=01<%6=%S.8.%>2.,%67=.%0=5%56=27:%

0+/5-=,../X%6+/%8.-5%.?5-,7:%^\055-a%85==695=X%/5=G2,5%,<5%E61,%,<6,%,<2=%@.-F%2=%8.-5%

72F57:%,.%95,%/5E615/)%N<5%28G.-,6+15%.E%95+5-6,2+9%/2=10==2.+%2+%-576,2.+%,.%=5H0672,:X%

5?5+%2E%2,%2=%+596,2?5X%2=%=0GG.-,5/%K:%46==6-a=%=,0/25=%.+%=1<..7=%L!""3l%!"&AM)%b28276-%

,.%46==6-a=%6+67:=2=X%6=%C0=,:%=,6,5/X%677%.E%,<5%6-,2=,=%628%,.%2+1-56=5%\055-%?2=2K272,:%

.+%,<5%=,-55,=X%<29<729<,2+9%,<52-%9.67%.E%+.-8672=2+9%^\055-+5==a%,.% ,<5%G0K721)%N<5%

0+/5-7:2+9% ,<585% E-.8% ,<5% 2+,5-?25@=% @6=% ,<6,X% 2+% ,5-8=% .E% ,<5% 95+5-67% G0K721X% ,<5%

6-,2=,=% /.% +.,% -5=2=,% ,<-.09<% /5E26+15% .-%5H170=2.+X% K0,% ,<-.09<% 5/016,2.+)% N<2=%

/2?5-95=%E-.8%,<5%-5E751,2.+=%K:%=1<.76-=%=01<%6=%;61/.+67/%L!""&M%6+/%J5--577%L&##QM%

@<.%6-905%,<6,%=,-55,%6-,%2=%0=5/%,.%1.7751,2?57:%2/5+,2E:%6962+=,%862+=,-568%=.125,:)%

N<2=%1.07/%K5%K5160=5%,<5%6+67:=5=%.E%2+E-6G.72,21=%6+/%=,-55,%6-,%2+%,<5%72,5-6,0-5%-5?25@%

E.10=5/% .+% /2?2=2.+=% @2,<2+% 1.+,5H,=% .E%8.-5% 6+,69.+2=,21%1.+E721,=X% @<5-56=% ,<5%

/.82+6+15% .E% <5,5-.=5H0672,:% .110-=% /627:X% K0,% 2+% 75==%.?5-,7:% 1.+E721,067%

12-108=,6+15=)%N<0=X%0+72F5%,<5%6-,2=,=%.+%,<5%U5=,%P6+F%.-%T9G:,X%\055-%=,-55,%6-,2=,=%

2+%,<5%`b%E615%6%8.-5%=0K,75X%=,-01,0-67%E.-8%.E%.GG-5==2.+%6+/%,<5-5E.-5%6-5%+.,%2+%

1.+E721,%@2,<%,<5%<5,5-.=5H067%1.880+2,:%2,=57EX%K0,%2+=,56/%-5=2=,%,<5%<5,5-.+.-86,2?2,:%

,<6,%0+/5-725=%=.125,:)%_?5-677X%@<27=,%;09975,.+%5,%67)%L+)/)M%G5-152?5%-5=2=,6+15%,.%

52,<5-%K5%G6==2?5%.-%61,2?5X%,<5=5%-5=07,=%5HG.=5%6+%6//2,2.+67%/285+=2.+%,.%-5=2=,6+15X%

.+5%@<21<%2=%=29+2E216+,7:%=<6G5/%K:%2/5+,2,:)%%

!

!

!

!

!





"#$%!&'()!

% A"%

J0-,<5-8.-5X%,<5%=68G72+9%85,<./%0,272=5/%2+%,<2=%=,0/:X%6GG-.61<2+9%,<5%6-,2=,=%?26%

*+=,69-68X%+515==6-27:%E.-9.5=%,<5%.GG.-,0+2,:%,.%96,<5-%2+E.-86,2.+%E-.8%\055-%=,-55,%

6-,2=,=%@<.%/.%+.,%/.1085+,%,<52-%@.-F%.+%=.1267%85/26)%J0-,<5-%-5=56-1<%@.07/%K5+5E2,%

E-.8% -5G7216,2+9% J5--577a=% 85,<./.7.92167% 6GG-.61<X% =2,06,2+9% <28=57E% @2,<2+% ,<5%

1.880+2,:%.E%=,-55,%6-,2=,=X%K0,%6GG7:2+9%2,%,.%,<5%8.-5%=G512E21%/.862+%.E%,<5%\055-%

=,-55,%6-,%8.?585+,)%N<2=%@.07/%677.@%2+=29<,%2+,.%,<5%8.,2?6,2.+=%.E%6-,2=,=%@<.%1-56,5%

=,-55,%6-,%E.-%G0K721%1.+=08G,2.+X%K0,%/.%+.,%/.1085+,%2,%.+72+5X%@<21<%1.07/%/-6@%

/2EE5-5+,%-5=G.+=5=%-596-/2+9%6+.+:82,:%6+/%8.,2?6,2.+=)%%

!

=D8!6'72$%;?7(!04<109.! !

N<5%G-286-:%628%.E%,<2=%-5=56-1<%@6=%,.%5HG7.-5%<.@%E6-%,<5%6-,2=,=%0=5%,<5%\055-%=,-55,%

6-,% 8.?585+,% 52,<5-% 6=% 6+% 2+,5-+67% 5HG7.-6,2.+% .E% 2/5+,2,:X% .-% 6+% 5H,5-+67% E.-8% .E%

-5=2=,6+15)%U<27=,%,<5%-5=56-1<%\05=,2.+=%/2?2/5/%,<5=5%E61,.-=%2+,.%=5G6-6,5%5+,2,25=X%

,<5%6-,2=,=a%-5=G.+=5=%5HG.=5/%,<52-%2+,5--576,5/%+6,0-5)%N<2=%G-.?2/5=%6+%5HG76+6,2.+%

E.-%,<5%?6-25,:%.E%1.+170=2.+=%@2,<2+%,<5%72,5-6,0-5%-5?25@%-596-/2+9%,<5%=.125,67%28G61,=%

6+/%8.,2?6,2.+=%.E%6-,)%N<5%6-,2=,=a%2+/2?2/067%2/5+,2,25=%=29+2E216+,7:%28G61,%,<5%E.-8=%.E%

-5=2=,6+15%,<6,%,<5:%5+9695%@2,<X%-5=07,2+9%2+%,<5%G75,<.-6%.E%=,:75=%6+/%85==695=%

@2,<2+%,<5%8.?585+,l%=2807,6+5.0=7:X%-5=2=,6+15%E.-8=%6%F5:%G6-,%.E%\055-%2/5+,2,25=)%

*/5+,2E:2+9%6=%\055-%2+%2,=57E%2=%6%E.-8%.E%-5=2=,6+15X%6+/%86+:%.E%,<5%6-,2=,=%G5-152?5%

-5=2=,6+15%,.%K5%6%F5:%57585+,%.E%\055-%=,-55,%6-,)%N<5-5E.-5X%,<5%G5-,2+5+15%.E%b1.,,a=%

,<5.-:%.E%2+E-6G.72,21=%2+%-576,2.+%,.%,<5%\055-%=,-55,%6-,%8.?585+,%2=%1756-l%,<5-5%2=%+.%

.?5-,% G-.,5=,% K:% ,<5% \055-% 1.880+2,:X%K0,%,<2=% /.5=% +.,% 2+/216,5% 1.8G726+15% @2,<%

<5,5-.+.-86,2?2,: X%.-%=:=,5821%6+/%=,-01,0-67%2+5\0672,25=)%U<27=,%=1<.76-=%<6?5%/-6@+%

.+% 2+E-6G.72,2167%=,-55,% 6-,%2+% -576,2.+% ,.%61,2?5% G-.,5=,=% .-% -5?.70,2.+=X% ,<2=% -5=56-1<%

6285/% ,.% E277% 6% ,<5.-5,2167% 96GX% K:% E.10=2+9% .+% 6% 1.+,5H,% @<5-5% /.82+6,2.+% 2=% +.,%





"#$%!&'()!

% AA%

W'00?.V! @DV! \/4G47.V! \DV! Y545540-1%<V! #DV! `I2B4V! ZD! 17;! Y545540-1%<V! KD!
U8**NOD%4.880+2,:% >5=2725+15% 6=% 6% ;5,6G<.-X% N<5.-:X% b5,% .E% 46G612,25=X% 6+/%
b,-6,59:% E.-% C2=6=,5-% >56/2+5==5%?=$(',-2% M*;(2-8% *+% ^*==;2')/% b0/,#*8*3/5%
$&L&[!MX%GG)%&!3[&A"%

^$?G40'V! >D! U8*)LOD%Y-6EE2,2% *=% 6% R0K721% Y../X% T?5+% B=% *,% 4<6775+95=% ,<5% D6@)%
r_+72+5s% W:,285=)1.8)% B?6276K75% 6,I%
<,,G=Itt@@@)+:,285=)1.8t-..8E.-/5K6,5t!"&$t"3t&&t@<5+[/.5=[9-6EE2,2[K51.85[
6-,t9-6EE2,2[2=[6[G0K721[9../[5?5+[6=[2,[1<6775+95=[,<5[76@%

Y175?$V!bKDV!17;!H?$$40V![D!U8*)=OD!J582+2=,%6+/%\055-%G5-=G51,2?5=%.+%\0672,6,2?5%
85,<./=)% *+I% 4.G5=X% S)X% ;2775-X% O)% 5/)%"#$% O*;)8$:3$% U-2:&**1% *+% D;-8')-)'.$%
^('='2*8*3/5%D.+/.+I%>.0,75/95X%GG)%'![$V%

Y41940V! ,DV! 17;! b?7247/V! [D! U)LL*O%B-,=% 2+% R-2=.+=I% N.@6-/=% 6% b5+=5% .E%
B1<25?585+,)%D.+/.+I%S.85%_EE215X%>5=56-1<%6+/%R76++2+9%`+2,%

Y4$/'7"\:44/V! 17;!>DV!\B400IV!,D!U8**NOD!4.82+9%.0,%,<-.09<%6-,I%6%-5?25@%.E%6-,%
,<5-6G:%@2,<%DYPN%1725+,=)%?()%)#$(-4/5%!AL$MX%GG)%&3"[&3'%

Y4/44/V![D!U)LLAOD%N<5%U-2,2+9%.+%,<5%U677=I%N<5%Y-6EE2,2%.E%,<5%*+,2E6/65%^;8);(-8%
?2)#(*4*8*3/)%&&L!MX%GG)%&'#[&A#)%

Y?7;40V!&D!U8**NOD%`-K6+%*+,5-?5+,2.+=I%B-,X%R.72,21=%6+/%R5/69.9:5%<2)$(2-)'*2-8%
M*;(2-8%*+%F(&-2%-2:%O$3'*2-8%O$0$-(,#)%'!L'MX%GG)%3'"[3'Q)%

K'-?7.'7V!ZXD %U8*)8OD!^C2EE2107,%12,2j5+=<2GaI%,<5%G-516-2.0=%-576,2.+=<2G=%K5,@55+%
1<27/<../X%=5H0672,:%6+/%6115==%,.%F+.@75/95)%G$H;-8')'$05%&AL'[$MX%GG)%!A3[!3Q%

\2B74?;40V! ]D! U8**AOD%>5?25@% T==6:I% B+/% @<.=5% b,-55,=% 6-5% ,<5:%
6+:@6:p)%M*;(2-8%*+%F(&-2%U'0)*(/)%''L&MX%GG)%&!"[&!#)%

\2'//V![D!U)LL8OD%B-,=%.E%-5=2=,6+15)%W5@%S6?5+I%Z675%`+2?5-=2,:%R-5==%

\2'//V! [D! U8*)8OD%*+E-6G.72,21=% 6+/% ;.K272j6,2.+=I% B% >5=G.+=5% K:% O685=% 4)%
b1.,,)%O$.;$%T(-2d-'0$%:%V);:$0%?=e(',-'2$0)%&'&L&MX%GG)%&&![&&A%

\<?/BV!6D!U8*)=OD%B-,%6=%6%/269+.=,21I%6==5==2+9%=.1267%6+/%G.72,2167%,-6+=E.-86,2.+%
,<-.09<%G0K721%6-,%2+%462-.X%T9:G,5%G*,'-8%f%^;8);(-8%B$*3(-4#/)%&QL&MX%GG)!![$!)%

\/17$4IV!WD%U8**FOD!R-5E615I%^B+:,<2+9%:.0%16+%/.aI%G-.G.=67=%E.-%75=K26+%6+/%96:%
6-,%5/016,2.+)%<2)$(2-)'*2-8%a*;(2-8%*+%-()%-2:%:$0'32%$:;,-)'*25%!QL&M%GG)%&[3%

\/407V!HD%U8*)LOD!N<5%b,-55,=%6-5%c055-)%r_+72+5s)%O0=,=55/=).-9)%B?6276K75%6,I%
<,,G=Ittk0=,=55/=).-9t,<5[=,-55,[6-5[\055-t%

\/4G47.'7V! #! >/;D! U8***O! N<5% >.75% .E% ,<5% B-,=% 2+% >595+5-6,2.+)%b1.,,2=<%
TH510,2?5%45+,-67%>5=56-1<%`+2,I%T/2+K0-9<%

31cV! XD! U8*)FOD%b,-55,% 6-,=% .E% -5=2=,6+15% 2+% N6<-2-% 6+/% Y5j25%c'::8$% V-0)$(2%
G);:'$0)%A'LAMX%GG)%V"![V&Q)%
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3':40.V!YD %U8*)NOD!B%?5-:%\055-%=,-55,%6-,%8.?585+,%2=%=G-56/2+9%61-.==%,<5%`b)%
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=,-55,[6-,[0=6t%

3%5429?V!dD%U8*)JOD!P29%\05=,2.+=%E.-%=.1267%85/26%K29%/6,6I%-5G-5=5+,6,2?5+5==X%
?672/2,:%6+/%.,<5-%85,<./.7.92167%G2,E677=)%*+I%b(*,$$:'230%*+%)#$%g!" %<2)$(2-)'*2-8%
???<%,*2+$($2,$%*2%9$&8*30%-2:%0*,'-8%=$:'-%%
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%
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G<.,.9-6G<%6+/%,<5%G.72,21=%.E%=57E[-5G-5=5+,6,2.+%2+%/292,67%=,.-:,5772+9)%M*;(2-8%*+%
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%
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b1<-2E,%n%J6-K5%/5=29+%9-.0G)%B?6276K75%6,I%<,,G=Itt=1<-2E,E6-K5)1.8t,<5[/2EE5-5+15[
K5,@55+[=,-55,[6-,[6+/ [9-6EE2,2%

!
`4$$40V!\DV!b?2940.V!#DV!#40710;V!XDV!#$129-%07V!,DV!#'0(1//?V!\DV!_01G$44V!6D!
17;!['B7.'7V![D!U8*)NOD! _G5+[5+/5/%2+,5-?25@%\05=,2.+=%6+/%=6,0-6,2.+)!bAhG%
h]V )%&'LQMX%GG)%&[&Q%

%
`?$$?1<.V! &D! U)LLFOD%S.@% ,<5% B-,=% ;56=0-5% `GI% B0=,-6726+% >5=56-1<% 2+,.% ,<5%
b.1267% *8G61,% .E% ,<5% B-,=X% N<5% b.1267% *8G61,% .E% ,<5% B-,=)%b,-.0/% LT+976+/MI%
4.85/26%%
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%

%
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%
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7>(.3,.(.>(/#(&7(0#,55:(&$.#0#7.&$=(6#-,97#(.3#:(,0#C(7>(23#$(.3#:T0#(23#$(.3#:T0#(/,Q&$=(.3&7(
2>0Q(&.K7($>.C(:>9(Q$>2C(&.K7($>.(6#-,97#(&.K7(.3#(X3>.(->>5K(.3&$=(.>(/,Q#R(G3#0#(&7(,(">5&.&-,5C(
2#55C(S(2>95%(7,:(.3#0#K7(,52,:7(,(">5&.&-,5(,$=5#(.>(,$:(W9##0(#'"0#77&>$C(6#-,97#(,55(W9##0(
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Y9.(S(.3&$QR(Z3,.K7(&$.#0#7.&$=(&7(.3#(,0.&7.7(.3,.(ST1#(%>-9/#$.#%(,55(,0#(%>&$=C(,55(%>&$=C(2#55(
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,$%(-&7=#$%#0(X,55&#7K(-,$(6#(&$1>51#%(&$(.3#(O9##0(M.0##.(!0.(/>1#/#$.C(>0(%>(:>9(.3&$Q(&.K7(
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[3C(:>9(>"#$#%(,(-,$(>N(2>0/7(.3#0#L(ST55(7,:(ST55(7,:(ST55(7,:(.3&7R(J,7.(79//#0(&$(\#2(]>0Q(2#(
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79"">7#%(.>(-#5#60,.#("0&%#R(!(1,7.(/,V>0&.:(>N(.3#/(2#0#(%>$#(6:(7.0,&=3.("#>"5#R(!$%(.>(/#C(
.3,.(&7(#'.0#/#5:("0>65#/,.&-R(S.(2,7(/&$>0&.:R(S(/#,$C(S(->95%("0>6,65:(->9$.(>$(/,:6#(6>.3(
3,$%7(>0(5#77C(3>2(/,$:(W9##0(&%#$.&N:&$=(,0.&7.7(2#0#(&$1>51#%(&$(.3,.C(,$%(N>0(/#C(7#1#0,5(
:#,07(&$.>(.3&7("0>V#-.(#'"5>0&$=(3>2(->/#(2#(%>$T.(Q$>2(/>0#(,6>9.(W9##0(7.0##.(,0.&7.7P(
_>2(->/#(W9##0(7.0##.(,0.&7.7(%>$T.(=#.(/>0#(/90,57(,$%(.3#7#(.3#7#(5#=,5(#'"0#77&>$7P(!$%(
.3#$(:>9(3,1#(.3&7(N#7.&1,5(.3,.T7(5&Q#C([`C(2#55C(.3,.K7(&$.#0#7.&$=C(:>9K0#(=>$$,(-#5#60,.#(,(
1#0:( &/">0.,$.( /&5#7.>$#( &$( W9##0( 3&7.>0:C( ,$%( &.( 2,7( />7.5:( 7.0,&=3.( "#>"5#R( G3#( /90,57C(
3,0%5:C(S(/#,$C(&.T7(>$#(.3&$=(N>0(W9##0("#>"5#(.>(->%#(>90(2>0Q(.>(7"#,Q(.>(#,-3(>.3#0(2&.3(
>90(>2$(5,$=9,=#R(S.T7(,$>.3#0(.3&$=(N>0(7.0,&=3.("#>"5#(.>(->%#(>0($>.(#1#$C(:>9(Q$>2C(5&Q#C(
>3C(2#55C(&.T7(,$(,67.0,-.(0,&$6>2(7>/#23#0#(&$(.3#0#C(&.T7(5&Q#C($>R(G3#(">&$.(>N(.3&7(&7(:>9T0#(
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3&%&$=(.3#(=,:$#77(7>(.3,.(&.T7($>.(9"7#..&$=(.>(.3#("965&-R(!$%(.3,.(2,7(0#,55:(,("0>65#/R(!$%C(
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>0(2#0#(=&1#$(,(2,55(>0(.3#:T0#(5&Q#C(>3C(S(2,7(.3&$Q&$=(>N(",&$.&$=(,("0&1,.#(/90,5R(!$%(S(2,7(
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->95%C(&.(2,7(,5/>7.(5&Q#(>1#0$&=3.R(S(/#,$C(23#$(Y,$Q7:(-,/#(6,-Q(.>(\#2(]>0Q(&$(?B)DC(S(
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